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JIEKAPH BE3 'PAHHIIH - KJIOH BBJITAPHA
OTYET 3A MAPHYHHTE NOTOIH

3a 2018 rogmaa

Haumenonanne Ha HOTOHHMTE Hpunoxenne 2018 2017
XHIL JIB. XBA. B,

1. HanwaHOCT HR NAPHYIHH CPEICTBA Ha 1 SHyapH 5 6

1L Hapr9nE DOTONH 0T HeCTONKHCKS NelfHocr

A. Ilnamans 32 HECTONAHCKR AeHBOCT

1. Tnamanus 3a youyrs - 1

2. ipyry miamaHAs 5 -

BeRuko DARIAHAS 33 HECTONAHCKA AekHocT 5 ()

B. HeTen HapR4eR NOTOK 0T HECTONANCKA AeifmocT 5 ¢)]

I11. Haan4HOCT HR NAPHIRHA cpelcTsa Ha 31 xexeMBpH 4 - S

IV. H3meHenme HA NAPHYHHTE CPEACTBA NPe3 FOTNAATA ' 5 [¢3)

TipunoxenusTa Ha CTPAHHIH OT 5 Jio 8 ca HepazziesHa 4acT OT GPHHAHCOBHSA OTHET.

Ynpasumen: Cmeghan Moacen
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JIEKAPH BE3 I'PAHUIIUN - KJIOH BbJII'APUSL
MPUJIOXEHHWA KBM I'OAUIITHU A ®PUHAHCOB OTYET 3A 2018 roauna

1. HHO®OPMAITHA 34 K/IOHA

Jlekapu 6e3 rpaHMUM - KIOH Bbirapus € KJIOH Ha Yy>KHECTPAHHO FOPHAUYECKO JIHLE C
HECTOIAHCKA 11eJ1, PETHCTPHUPAHO 10 3aKOHa 3a IOPHAMYECKHUTE JIMILIA C HECTOMAHCKa 1en ¢ Pemenune
Ne 1 na Codmiicku rpancku cpa ot 29.01.2014 r. mo @JI 23/2014. KioHBT € ChC cenanmiie U aapec
Ha ynpasnenue: rp. Codus, yn. Bpans Ne 68-70, an. 23 u EMK 131189596.

1.1.Cobcmeenocm u ynpag/ienue

IMpunnmnan Ha knona e Mexucunc Canc @pontuepc Marepremrsnsia. Ha 29 sanyapu 2014 r.
BBbB Bpb3Ka ¢ OexkaHCKHs MpobieM, Bb3HMKHAT B bbiarapus npes Bropata nosnosuHa Ha 2013 1.,
MEXIyHapoaHaTa OpraHM3alls perucTpupa KJIOH Ha 4Y)KACCTPAHHO HOPUIMYECKO JIMIE C

HECTOMAHCKa LieJ1 B 00IIeCTBeHA 110133, C HAMMEeHOBaHHUe ,,JIexapu 6e3 rpaHuIM —KJIoH beirapus™.
KioHsT ce ynpasisBa u npeactasissa or Credpan MoaceH.

KsM 31 nexemBpu 2018 r. B Kitona Hsama cayxurend (31.12.2017 r.: HaMma).

1.2.IIpeomem na oelinocm

CoriacHo Pemenue Ne 1 na Coduiicku rpancku cpa ot 29.01.2014 r. no @] 23/2014 un B
CHOTBETCTBHE C XYMaHHTapHWTE MPUHLIMIKA HA OpraHu3alysATa, lenute Ha Jlekapu 6e3 rpaHuum —
kJIoH beirapus ca a ce crpeMu B o0lecTBeHa 110J13a KbM LIEJIH, KOUTO Ca U3LAJIO MIEAIHU U ClIe/iBa
Jla OCUTYpSIBAT CIIEIIHA MIOMOL Ha XOpa, 3aCEerHaTh OT BhOPHKEHU KOHQIUKTH, eTIMAEMHHY, JIUIICA Ha

3[paBHHU I'PHXHU, KAKTO U Ha 3aCETHATUTE NNPH NPHUPOIHH WIH NIPEAU3BHKAHH OT YOBCKA 6€I[CTBI/I$[.

C Pemenue Ne 3 Ha Codmiicku rpagcku cpn ot 30.11.2017 r. ynpasuren Ha KioHa craBa

Credan MoaceH.

2. OCHOBHH ITOJIOZKEHHA OT C4ETOBOJHATA IIOJ/THTHKA HA K/IOHA
2.1.ba3a 3a uzzomeane Ha hunancosus omyem

DuUHAHCOBUAT OTUYET Ha HeKapn 6e3 T'paHULIF - KJIOH E’bﬂFapHSI € HM3IroTBEH B CbOTBCTCTBUEC

cbc 3akoHa 3a cueroBoiacTBoTo (HOB) B cmia ot 01.01.2016 r. (JIB 95/08.12.2015 r.) u
Hauuonanuure cueroBoguu crangaptd (HCC), yreepmenu or MC ¢ IIMC Ne 46/2005 (/1B
30/07.04.2005 r.) u usmenenu u aombiaaeHn ¢ [IMC 251/2007 r. (IB 86/ 26.10.2007 r.) u ¢ [IMC
394/2015 r. (IB 3/12.01.2016 r.) u B cuna ot 01.01.2016 r., u no - cneunanHo HCC 9 .

HpeI[CTaBSIHe Ha (bHHaHCOBHTe OTYETH Ha NPESANIPUATUATA C HECTOMNAHCKA LIEJI.



JIEKAPH BE3 IT'PAHUIIA - KJIOH BbhJII'APHSL
[MPUJIOXKEHHWA KbM 'OUIITHUSA ®PUHAHCOB OTYET 3A 2018 ronuHa

Ot 01.01.2016 1. e B cHyia HOB 3aKOH 3a CYETOBOACTBOTO, KOMTO OTMEHS M3LSAJIO JeUCTBALIUS
10 31.12.2015 r. 3akoH 3a cueroBoacTBOTO. C HOBMS 3aKOH CE€ TPAHCIOHHPAT B HAlMOHATHOTO
CUETOBOJHO 3aKOHOJATENICTBO IpaBWiaTa W H3MckBaHusTa Ha JlupektuBa 2013/34/EC Ha
EBponeiickus napnament u Ha Cpeera Ha EC or 26.06.2013 r. OTHOCHO ropMuiHUTE (UHAHCOBH
OTHETH, KOHCONMAMPAHHTE (HHAHCOBH OTYETH M CBbP3aHMTE IOKIAAd HA HIKOH BHJIOBE
TPeATIPUSITHSL.

KJI0HBT BOAM CBOMTE CUETOBOJAHM perucTpu B Obirapcku jea (BGN) M u3rorBs CBOMTE
opHLMaTHE (PHHAHCOBH OTYETH B CHOTBETCTBHE C OBJIrapcKOTO CYETOBOTHO 3aKOHOMATEJICTBO.
Jlanaute B rogwinHus ¢unHancoB order (I'®O) ca mpexacTaBeHH B XWIAAW Jesa. Hacrosiust
rojuiineH (pUHAHCOB OTYET € U3TOTBEH Ha MPUHLIMIIA HAa HCTOpPUYECKATa [eHa.

Ha 6a3a onpeneneHu B 3akoHa 3a CYETOBOACTBO Kpurepuu KioHBT ce kmacuduumpa B
KaTeropusTa Ha MUKpPOIIPEATIPUATHE.

3a MHKpONpPEINpPUATHITA € MPeJBUICHa BB3MOXKHOCT 3a OOJIEKYEHHs NPH U3TOTBSIHETO Ha
3aKOHOBMTE (PMHAHCOBU OT4eTH. He3aBHCHMO OT TOBa, 3aKOHBT M3MCKBAa ChIIO Taka KioHsT na
CBHCTaBs CBOMTE rOAMIIHK (UHAHCOBH OT4eTH Ha Gasara Ha HCC 9 - IlpencrapsHe Ha (uHaHCOBUTE
OTHYeTH Ha MpEeNpHATHATA C HecTonancka uei. [Topaxu ToBa, ppkoBoACcTBOTO Ha KitoHa e m36pasio na
NPONBDKM Jla TIPHJIara MOJEN Ha bjieH (QUHAHCOB OTYeT, NPH CMasBaHe Ha CHELMpUIHUTE

n3uckBanusa Ha HCC 9.

Hecuzypnocm na ciemogooHume npudau3umeIny OUeHKU

IIpencraBsHeTro Ha (PUHAHCOB OTYET ChIVIaCHO HanmoHalIHWTE CYETOBOAHHM CTAaHIAPTH
M3KMCKBa PHKOBOJICTBOTO 12 HANpaBW HaW-TOOpH NMPUONM3MTENHH OLIEHKH, HAYHCIICHUS M PasyMHO
060CHOBaHM MPEIIOIOKEHHS, KOUTO OKa3BaT e(eKT BbpPXY OTYETEHHTE CTOMHOCTH Ha aKTHBUTE H
[aCHBHTE, PUXOIHMTE W PA3XOAUTE, M Ha ONOBECTSIBAHETO HA YCIOBHM B3€MaHUs W 3aIbJDKEHUS KBM
Jarara Ha ordera. Te3u MPUOIM3UTENIHH OLIEHKH, HAYMCIICHUS W NPEIINOIO0KEHHUS ca OCHOBAaHH Ha
uHGOpMALKMATA, KOATO € HaIMYHA KbM Jararta Ha (UHAHCOBMS OTYET, TMOPaaM KOeTO Obaeuure

(bakTHYecKH pe3yaTaTh Ouxa MOIJIM Jia 6bAaT pas3IMuHH OT TAX .

2.2. CpagHumennu OaHHU

KJIOHBT npeacTaBs cpaBHUTEIHA HHPOPMaLMs B TO3U (PUHAHCOB OTHET 3a neprona 1 sHyapu
no 31 nmekemBpu Ha mpeaxogHarta roguHa. Korato e HeoO6XommMo, CpaBHMTEIHHMTE [aHHH ce
peKJIacu(ULHMpAT, 3a [a Ce MOCTUIHE CHIIOCTABUMOCT CIIPSAMO NMPOMEHH B NPECTABAHETO 32 TeKylara

roavHa.



JIEKAPH BE3 I'PAHMIIA - KJIOH BbJII'APASL
[MPUJIOXKEHUA KbM I'OUIIHNA ®UHAHCOB OTYET 3A 2018 roguHa

2.3. Omuemna ganyma

DyHKIMOHAIIHATA W OTYETHAa BalyTa Ha NpEACTaBiHe Ha (uHaHCOBUA oTd4eT Ha KioHa e
OBIrapCKUAT JieB. BBIrapckuar jieB € GUKCHpaH KbM eBpoTo no 3akoHa 3a bHb B choTHOIICHHe

BGN 1.95583:EUR 1.

IIpu mBpBOHAYANHO TpU3HABaHEe BCsAKa cAeEIKa B 4YXKIECTpaHHA >BaJIyTa ce 3amlucBa BbB
(yHKIMOHAIHATA BalyTa, KATO KbM CyMaTa B 4y)KIeCTPaHHA BalyTa Ce Npuiara oOMEHHMAT Kypc
KbM MOMEHTa Ha CHAeKara Wik omnepanusara. [lapuyHure cpencTBa, B3EMaHHATA M 3ab/DKCHHUSTA,
JIEHOMHHHPAHH B Yy)KIECTpaHHA BallyTa, C€ OTUMTAT BbB (YHKIMOHAJHATA BayTa Karo ce Tpuiara
0OMeHHMAT Kype, mybnukysaH or BHB 3a mocnennus paboteH neH Ha choTBeTHHMs Mecel. Kbm 31
JIEKEMBPH Te C€ OIEHABAT B OBJIrapCKH JieBa KaTo Ce M3MON3Ba 3aKIIOUMTETHUAT OOMEHEH Kype Ha

BHB.

Edekrtrte OT KypcOBUTE pPa3jiMK{, CBBP3aHM C YPEKIAHETO HA CHCIKH B YyXICCTpaHHA
BaJlyTa, WIH OTYMTAHETO Ha CHENKH B Uy)KAECTPaHHA BalyTa IO KypCOBE, KOMTO Ca pas3iviHH, OT
TE3H, 10 KOUTO IMbPBOHAYAIHO ca OWJIM MPHU3HATH, C€ BKIIIOYBAT B OTYETA 32 MPUXOIUTE M Pa3XOIUTe
B MOMEHTA Ha BB3HMKBAHETO UM, KaTO C€ TPETHUPAT W MPEJCTaBAT KaTo “‘(DMHAHCOBU NPHUXOIM~ WIIH

“(huHaHCOBH pa3xoau’.

HemoneTapHuTe 0T4eTHH 00€KTH B OaslaHca, TbPBOHAYAIHO JEHOMUHUPAHH B YyK/IECTpaHHa
BaJIyTa, C€ OTYMTAT BHB (YHKIHOHAJIHATA BajlyTa KaTo ce Tpuara MCTOPUYECKUAT OOMEHEH KypcC

KBM JaTaTa Ha onepanusTa v rocjJIeaBallo HE C€ MMPEOLCHABAT M0 3aK/IIOYHATCJICH KYypC.

2.4. IIpuxodu om Hecmonancka oeinocm

IpuxoauTe OT HECTOMAHCKA MSWHOCT BKJIIOYBAT INPUXOAM OT O€3BB3ME3HO MOIyYEHH
dunaHCcHpaHus (MPUXOAM OT AapeHHs Oe3 yCIOBHS) 3a OCBIIECTBABAHE Ha OOINECTBEHOMOJIE3HA
neitHoct. Jlapenusita He ca OOBBP3aHU C KOHKPETHH YCJIOBHUS U C€ NPHU3HABAT KAaTO TEKYII MPUXOJ 32

nepuoaa Ha prmoﬁnBaHe Ha IpaBa 3a TIX M BHCOKa CTCIICH Ha BEPOATHOCT 3a TAXHOTO ITOJTy4aBaHE.

2.5. Pazxoou

Pasxomure Ha KiloHa ce mnpH3HaBaT B MOMEHTa Ha TSAXHOTO Bb3HMKBaHe M Ha 0asa
NPUHLIMINTE HA HAYMCIIABAHE M CHIIOCTABMMOCT. PUHAHCOBUTE Pa3XOlM CE€ CBhCTOAT OT OaHKOBH

TaKCH.

2.6. Tvpzoecku u Opyzu 63eMaHusn

TLpFOBCKI/lTe B3€MaHHUA C€ NMPEACTABAT H OTYHUTAT I10 CTOMHOCTTA Ha OpUIrHHATTHO M3AdjeHatd

thaktypa.



JIEKAPHU BE3 T'PAHUIIN - KJIOH BBJII'APUSI
[TPUJIOXXEHUA KbM I'OJUIITHU A ®UHAHCOB OTYET 3A 2018 roauna

2.7. Ilapu u napuunu exeueaieHmu

HapanHTe CpeacTBa U EKBUBAJICHTH Ca B pasnalaTteyiHi CMCTKH Ha Knona.

3a menuTe Ha HU3rOTBIHETO HAa OTYETA 3a MApUYHHUTE MOTOLH NAapU4YHUTE MOCTBHIUVICHHUSA OT

KJIMEHTH ¥ NapHYHNTE [UIAIIaHAs KbM JOCTABUMIM Ca TIPEJICTABEHH OPYTHO, C BKIIIOYCH JJIC (20%).

2.8. 3a0vadcenun KoM 00CmMAGUUUU U OPY2U 3A0bINCEHUA

3aIb/DKEHAATa KBM JOCTABUMIH U APYTHTE TEKYIIH 3aIb/DKEHUsS CE€ OTYMTAT 110 CTOWHOCTTA
Ha OpHrHHATHUTE GaKTypH (UeHa Ha NPUIOOUBaHE), KOSTO Ce MPHeMa 3a CIPaBe/UIMBATa CTOHHOCT Ha

CICJIKaTa 4 11e 61:»)18 H3IUIaTCHA B 6’]:)161116 cpelly NOTy4YCHHATE CTOKH H YCIIYTH.

3. ATMHHHUCTPATHBHH PA3XO/H

A).'[MI/IHI/ICTpaTI/IBHI/ITe pa3xoad BKIIOYBAT pa3xolu 3a BBHIIHHA YCJIYrd — IIpaBHH,
TPAHCIIOPTHH, NPEBOAAYECKH H CYCTOBOJHM.

4. TIAPHYHH CPE/ICTBA U IAPHYHH EKBUBAJIEHTH

Hamunure kM 31 nexemBpu 2017 r. mapu4yHM CPEICTBa Ca MO paslliallaTe/IHM CMETKH Ha

Knona B Yaukpenur byn6ank A/l

5. 34/TBJUKEHHA KBM JJOCTABIHIIH

3aIbKEHHATa KbM JOCTABYMIH OT cTpaHaTa KbM 31 nekemBpu 2017 r. B pasmep Ha 3 X. JIB.

ca CBbp3aHH OCHOBHO ChC CYETOBOAHH H IPABHH YCITYTH.

6. HETHH AKTHBH HA K/IOHA

HeTHHTe aKTHBH Ha KJIOHA KBbM 31 nexemspu 2017 r. B pasmep Ha 2 X. 1iB. € opMHpaHus1

pe3yarar OT HECTOIIaHCKa IeHHOCT.
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MEDECINS SANS FRONTIERES - BRANCH BULGARIA

CASH FLOWS STATEMENT
for the year ended 31 December 2018

L Cash flows on 1 January

IL. Cash flows from non-profit activities
A. Cash paid for non-profit activities

1. Cash paid to suppliers

2. Other payments

Total cash paid for non-profit activities

B. Net cash flows from non-profit activities

HL Cash flows on 31 December

IV. Change in the cash flows for the year

Notes 2018 2017
- BGN '000 BGN '000
5 6

- 1

5 -

s 1

5 1

4 - 5

s )]

The accompanying notes on pages 5 to 8 form an integral part of these financial statements.

General Manager: Stephane Moissaing

Preparer: AFA Consultanis POD
Valia lordanova/General Manager

This is a translation from Buigarian of the financial statements of Médecins Sans Frontiéres — Branch Bulgaria tor 2015
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MEDECINS SANS FRONTIERES - BRANCH BULGARIA
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

1. BACKGROUND INFORMATION ON THE BRANCH

Médecins Sans Frontiéres — Branch Bulgaria is a branch of a foreign legal non-profit entity registered
in accordance with the Non-profit Legal Entities Act by Decision No 1 / 29 January 2013 of Sofia
City Court under Company File 23/2014. The Branch has a seat and registered office at 68-70,
Vranya Str., app.23, Sofia and ID No 131189596. |

1.1. Ownership and management

Médecins Sans Frontiéres (Doctors Without Borders) International is the principal of the Branch. On
29 January 2014, in relation with an issue arisen in Bulgaria in the second half of 2013, the
international organisation registered a branch of a foreign non-profit public-interest entity under the

name 'Lekari Bez Granitsi — Branch Bulgaria' (i.e. Médecins Sans Frontieres — Branch Bulgaria).
The Branch is represented and managed by Stephane Moissaing.

The Branch did not employ any staff as at 31 December 2018 (31.12.2017: none).

1.2. Principal activities

In accordance with Decision No 1 /29 January 2014 of Sofia City Court under Company File 23/2014
and in line with the humanitarian principles of the organisation, Médecins Sans Frontiéres — Branch
Bulgaria shall strive in public interest at objectives, which are entirely non-profit making and should
deliver emergency aid to people affected by armed conflicts, epidemics, exclusion from healthcare, as

well as to victims of natural or man-made disasters.

In accordance with Decision No 3 / 30 November 2017 of Sofia City Court the Branch is represented

and managed by Stefan Moasen.

2. SUMMARY OF THE SIGNIFICANT ACCOUNTING POLICIES OF THE GROUP

2.1. Basis for the preparation of the financial statements

The financial statements of Médecins Sans Frontiéres — Branch Bulgaria have been prepared in
accordance with the (new) Accountancy Act effective as of 1 January 2016 (SG 95/08.12.2015) and
National Accounting Standards (NAS), approved by the Council of Ministers by CMD No 46/2005
(SG 30/07.04.2005) and amended and supplemented by CMD No 251/2007 (SG 86/26.10.2007) and
by CMD 394/2015 (SG 3/12.01.2016), in force as of 1 January 2016, and in particular AS 9

"Presentation of Financial Statements of Non-profit Entities".

This is a translation from Bulgarian of the financial statements of Médecins Sans Frontieres  Branch Bulgs
Jfor year 2018.



MEDECINS SANS FRONTIERES —- BRANCH BULGARIA
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

From 1 January 2016 is in force a new Accountancy Act which cancels entirely the old Act applied up
until 31 December 2015. The new Accountancy Act transposes into the national legislation the rules
and requirements of the Directive 2013/34/EU of the European Parliament and the Council of the EU
from 26 June 2013 regarding the annual financial statements, the consolidated financial statements

and related reports of some specific type of companies.

The Branch keeps its accounting books in Bulgarian Levs (BGN) and prepares its official financial
statements in accordance with Bulgarian accounting legislation. The data in the annual financial
statements and the notes thereto is presented in thousand Bulgarian Levs (BGN’000). These financial

statements have been prepared on a historical cost basis.

On the basis of criteria, set by the Accountancy Act, the Branch is classified in the category of micro
— undertaking,

With regard to micro-undertakings the Law provides relief options for the preparation of statutory
financial statements. However, the Law also requires the Branch to prepare its financial statements on
the basis of AS 9 "Presentation of Financial Statements of Non-profit Entities". Therefore, the
Branch's management has made a decision to continue applying full financial statement model, thus

fulfilling the specific requirements in AS 9.

Uncertainty of accounting estimates

The presentation of the financial statements in accordance with National Accounting Standards
requires the management to make best estimates, accruals and reasonable assumptions that affect the
reported values of assets and liabilities, income and expenses, and the disclosure of contingent
receivables and payables as at the date of the financial statements. These estimates, accruals and
assumptions are based on the information, which is available at the date of the financial statements,

and therefore, the future actual results might be different from them.

2.2. Comparatives

The Branch presents comparative information in these financial statements for the period 01 January
till 31 December of the previous year. Where necessary, comparative data is reclassified for the

purpose of achieving comparability in view of the current year presentation changes.

This is a translation from Bulgarian of the financial statements of Médecins Sans Frontieres — Branch uigario
for year 2018.



MEDECINS SANS FRONTIERES - BRANCH BULGARIA
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

2.3. Reporting currency

The functional and presentation currency of the Branch is the Bulgarian Lev. The Bulgarian Lev has
has been fixed to Euro, under the BNB Act, at the ratio BGN 1.95583:EUR 1.

Upon its initial recognition, a foreign currency transaction is recorded in the functional currency
whereas the exchange rate to BGN at the date of the transaction or operation is applied to the foreign
currency amount. Cash and cash equivalents, receivables and payables, denominated in a foreign
currency are recorded in the functional currency by applying the exchange rate as quoted by the
Bulgarian National Bank (BNB) for the last working day of the respective month. At 31 December,

these amounts are valued in BGN at the closing exchange rate of BNB.

Foreign exchange gains or losses arising on the settlement or recording of foreign currency
transactions at rates different from those at which they were converted on initial recognition, are
recognised in the income statement when they arise and are treated and presented as ‘finance income’

or ‘finance costs’.

The non-monetary items in the balance sheet, which have been initially denominated in a foreign
currency, are accounted for in the functional currency by applying the historical exchange rate at the

transaction date and are not subsequently revalued at the closing exchange rate.

2.4. Income from non-profit activities

The income from non-profit activities includes financing income (unrestricted donations) received

gratuitously for the execution of operations in public interest.

The donations are not limited by specific conditions and are recognised as current income for the

period when the rights thereon have been acquired and their receipt is highly probable.

2.5. Expenses

Expenses of the Branch are recognised as they are incurred, following the accrual and matching

concepts.

Finance costs are comprised of bank fees and charges.

2.6. Trade and other receivables

Trade receivables are recognised and stated at the original invoice amount (cost).

This is a translation from Bulgarian of the financial statements of Médecins Sans Frontiéres  Brancli Bulga
for year 2018.



MEDECINS SANS FRONTIERES - BRANCH BULGARIA
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

2.7. Cash and cash equivalents

Cash and cash equivalents are in current bank accounts of the Branch.

For the purpose of the statement of cash flows, cash proceeds from customers and cash paid to

suppliers are presented at gross amount, including value added tax (20%).

2.8. Payables to suppliers and other liabilities

Payables to suppliers and other current amounts payable are carried at original invoice amount
(acquisition cost), being the fair value of the consideration to be paid in the future for goods and

services received.

3. ADMINISTRATIVE EXPENSES

Administrative expenses comprise of hired services expenses. The expenses for hired services
represent mainly expenditures incurred for legal services, transportation services, translation services

and accounting services.

4. CASH AND CASH EQUIVALENTS

The available cash as at 31 December 2017 is at current accounts of the Branch with UniCredit

Bulbank.

5. PAYABLES TO SUPPLIERS

The payables to local suppliers as at 31 December 2017 amounting to BGN 3 thousand are related

mainly to accounting and legal services.

6. NETASSETS OF THE BRANCH

The net assets of the Branch as at 31 December 2017 amounting to BGN 2 thousand represent the

result of executed non-profit activities.

This is a translation from Bulgarian of the financial statements of Médecins Sans Fronticres  Rropiel Ruloor
Sfor year 2018.
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